NOTES
1
Accounting Policies
The accounts of the Group are prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of the most recent annual financial statements.

2
Exceptional Items
There were no exceptional items for the financial periods under review.

3
Extraordinary Items
There were no extraordinary items for the financial periods under review.

4
Taxation
The tax figures do not contain any deferred tax and/or adjustment for under or over-provisions in respect of prior years.

5
Pre-Acquisition Profits
There were no pre-acquisition profits for the financial periods under review.

6
Profit On Sale Of Investments and/or Properties
There were no profits on sale of investments and/or properties outside the ordinary course of the Group=s business for the financial periods under review.


7 Quoted Securities
a) There were no purchases or disposals of quoted securities for the current financial year to date .

b)   There were no investments in quoted shares as at 31 July 1999.

8
Changes In The Composition Of The Group
There were no changes in the composition of the Group during the current financial year to date.

9
Status of Corporate Proposals
There were no corporate proposals that have been announced but not completed as at the date of this announcement.


10
Seasonal or Cyclical Factors

Seasonal or cyclical factors do not have any material impact on the Group’s business operations.
11
Debt & Equity Securities, Share Buy-Backs And Treasury Shares

There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12
Group Borrowings and Debt Securities
Other than the Director’s advances of RM10.4 million as at 31 July 1999, the Group has no borrowings or debt securities.

13
Contingent Liabilities
No contingent liability of any company in the Group have become enforceable as at the date of this announcement.

14
Off Balance Sheet Financial Instruments
The Group does not have any financial instruments with off balance sheet risk as at the date of this announcement.

15
Material Litigation
The Group is not engaged in any material litigation as at the date of this announcement.

16
Segmental Reporting - Current Financial Year Todate

Profit Before

Assets

Turnover

Taxation

Employed

  RM=000

 RM=000

RM=000

Property Development
   13,230

    2,236

  94,094

Investment Holding

        410

       390

    4,973

Cultivation Of Oil-Palm 
        719

       493

  50,078

----------------------------------------------------------------------        14,359

     3,119

 149,145

==========================================

17
Material Changes  in Profit Before Tax for Current Quarter As Compared To Previous Corresponding Quarter
Not applicable, since the results of the preceding quarter were previously not required to be compiled for announcement.

18
Review of Performance
The Group recorded a higher turnover of RM14.359 million during the current financial year to-date as compared to RM8.607 million in the previous corresponding period. Profit before tax but after minority interest however dropped marginally by 4.9% to RM3.079 million from RM3.238 million recorded in the previous period.  The decline in profitability despite a higher turnover is  due to more low and medium-low cost properties being sold which fetched a lower margin.  

In the opinion of the Directors, the earnings of the Group for the current period under review have not been affected by any transaction or event of a material or unusual nature which has arisen between 31 July 1999 and the date of this announcement.

19
Current Year Prospects
Barring unforeseen circumstances, the Board expects the results for the second half of the year to be comparable with that of the first half of the year. Although the Malaysian economy is gradually recovering, the property market  in the Kedah state (except for low cost properties) has not gained its momentum yet, with buyers still adopting a very cautious approach.  Until the property market in the Kedah state picks up, low cost properties will continue to be the Group’s focus. 

20
Variance of Actual Profit from Forecast Profit
Not applicable

21
Dividend
No interim dividend has been declared .

22 Year 2000 Compliance

The computer software and operating system presently used by the Group are already Year 2000 compliant. This had been confirmed by the supplier, IFCA Consulting Sdn Bhd. 

The Group’s computer system has no interface link with any external party and would therefore not be subjected to any form of exposure stemming from third parties. The Company’s share registrars, PFA Registration Services Sdn Bhd, has confirmed that they are Year 2000 compliant.

By Order Of The Board
Lim Lai Sam

Company Secretary

Kuala Lumpur

28th September 1999
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